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Randall G. Holcombe is DeVoe Moore Professor of Economics at Florida 
State University. He received his Ph.D. in Economics from Virginia Tech 
and taught at Texas A&M University and Auburn University prior to 
coming to Florida State in 1988.  
 
Dr. Holcombe is also Senior Fellow at the James Madison Institute, a 
Tallahassee-based think tank that specializes in issues facing state 
governments, is Senior Fellow at the Independent Institute in Oakland, 
California, and is a Research Fellow at the Law & Economics Center at 
George Mason University. He served on Florida Governor Jeb Bush’s 

Council of Economic Advisors from 2000 to 2006, and is past president of the Public Choice 
Society and the Society for the Development of Austrian Economics.  
 
Dr. Holcombe is the author of 20 books and more than 200 articles published in academic and 
professional journals. His books include Political Capitalism: How Economic and Political Power 
Is Made and Maintained (2018) and Coordination, Cooperation, and Control: The Evolution of 
Economic and Political Power (2020). 
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Proponents of capitalism and free markets often cite creeping socialism as the main threat to 
capitalism. Meanwhile, the market system is being undermined from within by the capitalists 
who have benefitted the most from it. The creative destruction of capitalism allows 
entrepreneurial individuals to profit and prosper from introducing innovations into the 
economy. But that same creative destruction that helps those trying to get ahead threatens the 
economic elite who have succeeded in the past. The economic elite conspire with the political 
elite to undermine the creative destruction of capitalism by creating regulatory barriers to entry 
for potential competitors, and to get tax breaks, subsidies, and regulatory advantages for 
themselves. Policies promoted as pro-business are almost always anti-free market. The biggest 
threat to capitalism is capitalists. 
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